Music Industry Research



Research P.1

| tried to find a way to cope with the current difficult situation by investigating the macroscopic perspectives of the music industry and changes in people's attitudes.

Live Nation Entertainment's concert revenue from 2015 to 2020 (in Billion U.S. dollars)

From Live Nation, Statista 2021

10
<
S 8
=
©
%!
=
c 6 ;
Re) o
S .
£ 4.96 .
()] 4 °
= : 1.47
QJ ([ )
>
(o)) °
ae °
2 .
O a

2015 2016 2017 2018 2019 2019.12 2020




Research_Understanding the Music industry .

Global recorded music revenues by segment 2020 Streaming music subscriber market shares, Q1 2021, global U.S Music Industry Revenues 2020 / Source: RIAA
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It is notable that the music market is changing around music streaming, and profits from streaming are on the rise.
Platforms such as Spotify and Apple Music are leading the market, where you can find the possibility of opportunities to revitalize the music industry.

Then, how did people's music listening attitudes change after COVID-19?
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COVID'S MENTAL STRESS

The percentage of people experiencing symptoms of

Most popular media activities for managing stressful situations in the United States as TH E M U S | C L|VE STR E AM | N G M ARKET M I D /A\.

of September 2020

depression and anxiety has surged amid the COVID-19
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Most people have experienced negative emotions as a result of COVID-19, and spend more time listening to music to overcome these emotions. In addition,
people participate in online live streaming shows to cheer for their favorite musicians, looking for more ways to support to them.

What are the implications that can be obtained based on desk research?
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Key word Insight
Liftup _ | |
the mood People need their happiness and relief.

Communicate
with loved ones

People need more interaction with those who truly care.

Engage
with activities

People need more fun things to do.
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